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HO LAP COLLEGE ALUMNI ASSOCATION
AL RRRE

Report of the executive committee

BITZREHREE

The Executive committee has pleasure in submitting its annual report together with the audited financial
statements for the year ended 31 December 2014.

PITZEREMAAZERGRAREATITZERGHEENBE S —NET =T —HILFE
KEBRMBEREE -

Principal activities

FEED

The principal activities are organizing social activites, monitoring seven scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

AG REEFZNERKCEEN T 280 RN GTEE) - BIrEE CEEEE S R R
A GERETEM BRI -

The result of the Association for the financial year ended 31 December 2014 and the state of the
Association's affair as at that date are exhibited in the annexed audited financial statements.

AgEie T —ME+ Z H =+— HEBNA G % H RN PR R & A Rkt -
Executive committee
BTZRY

The following executive committee held office during the year and up to the date of this report:

TN RERERE M EERREZ &R H ILHRNVSETEE g EA:

Chairman FE Lee Kwok Hang X (appointed on 1.1.2014)
Vice-chairman gl £ Cheung Kam Hing TR (appointed on 1.1.2014)

Chau Kam Yuen AR (appointed on 1.1.2014)

Lam Mei Ling, Dorcas PhRES (appointed on 1.1.2014)
Secretary wE Chong Kai Pun HEOH (appointed on 1.1.2014)
Treasurer =i Kwok Yu Man EilyiNgvg (appointed on 1.1.2014)
Vice-treasurer gl =S Hui Hung Kit Tt (appointed on 1.1.2014)
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Report of the executive committee

BITRARGRESE

Auditor
ETotEE

The financial statements for the year were audited by Miss Chan Sze Ki, who retires and, being eligible,
offer themselves for re-appointment.

AERNBRRAES EERFHER - ZEF I EEREREER - UHEZEEE -

On behalf of the Executive Committee

RPTEE G %‘&
Chairman

FiE

HONG KONG,

&
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STATEMENT OF COMPREHENSIVE INCOME

EHWEER
FOR THE YEAR ENDED 31 DECEMBER 2014

g@E_T-NMF+_A=t+—HILFE

Note
F5E

Revenue 3

WA

Ceremonies and activities
BTSN

Contributions from members
o EE

Subscription income

N -4

Sundry income »s
FETFUCA g
Interest income .

FIEWA

Expenditure 4
i

Net surplus (deficit) and total comprehensive income
(expenditure) for the year

AR R (R5TR) R 2 WEs (G ) 488

2014 2013
HK$ HK$
AROD) AHEOT)
210,160 35,350
100,000 -
5,000 1,000
46,445 929
31 :
361,636 37,279
209,368 64,242
152,268 (26,963)

The attached notes form an integral part of these financial statements.

itk R S RAIA 5 R e R AT — BB Y



HO LAP COLLEGE ALUMNI ASSOCATION
L ERKE

BALANCE SHEET AS AT 31 DECEMBER 2014
MBRRER —B—NE+—H=1—H

Note
Fied &
Current assets
MENEE
Other receivable

FLAfFEWUR

Prepayment

HHEH

Bank balances )
RTTK

Net assets
EERHE

Representing: @
Association's funds
BRGHEE

Balance at beginning of the year

FHETF

Comprehensive income for the year

AAEE 2R A

Balance at the end of the year
FHAETT

Signed on behalf of the Executive Committee by:

2014 2013
HK$ HKS
AREOT) AR
12,330 -
- 10,000
531,685 381,747
544,015 391,747
391,747 418,710
152,268 (26,963)
544,015 391,747

HUTHITZEEGR A
Chairman Treasurer
ERE =][E

The attached notes form an integral part of these financial statements.

B St B AE AR A B i =y —E0 o
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NOTES TO THE FINANCIAL STATEMENTS
B S RIE

FOR THE YEAR ENDED 31 DECEMBER 2014
BE_T-NE+_A=t+—HILEE

1

Association's Information

KEEH

Ho Lap College Alumni Association is incorporated in Hong Kong and limited by gurantee. The
address of its registered office and principal place of business is No. 15, Tseuk Luk Street, San Po
Kong, Wong Tai Sin, Kowloon, Hong Kong. The Association is non-profit making organisation. The
principal activities are organizing social activites, monitoring seven scholarship schemes seperately
and managing the financial activities under the constitution of the Association.

AEEPEEER TR MR ARIERER - SRR K T E Gt AT B NS
RAUGHT S Ra B R BT 155 I VL P R - AE B REFRSAEB ORI 2B B R AR S
MVES) » B EE RS R ER SR A GG ER e ST HIAN -

Significant Principal Accounting Policies %\,&
EEOH B @

a Basis of preparation of the financial statements

P B o A B B

The measurement basis used in the preparation of the financial statements is the historical cost
basis, except for certain properties and financial instruments, which are measured at revalued
amounts or fair values, as explained in their detailed accounting policies set out below.

BRT FEM3E S A B LB DU EET RIS » 4R 7 i ee & DARE St AR TE s | S AL -
ARAEHFCHEGINH S EeR -

The preparation of financial statements in conformity with HKFRSs requires management to make
judgements, estimates and assumptions that affect the application of policies and reported
amounts of assets, liabilities, income and expenses. The estimates and associated assumptions
are based on historical experience and various other factors that are believed to be reasonable
under the circumstances, the results of which form the basis of making the judgments about
carrying values of assets and liabilities that are not readily apparent from other sources.

Actual results may differ from these estimates.

AT EEBV RSB MBRRBEERE TR EHEE - EAFEEHER

FERAR GG BURI AR T 1E LG - (SRR BT S RRr T - WRBA A
WRETHE - BAARMEN THERGEEASRE TN - AERAIRRIFH

lEt e - T2 Gt B ER — AN GHENRAMEREESE -

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

BEfE T RS ETERT - WIERT AL EARY - SFEERBITZ AN

BB AR R AR - BT EG R MR R -
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NOTES TO THE FINANCIAL STATEMENTS
AR5 R S R R

FOR THE YEAR ENDED 31 DECEMBER 2014
8@ T-NF+_A=+—HILFE

2

Significant Principal Accounting Policies - Continued

EEEHBR (§)

b Cash and cash equivalents

B IR FEY)

Cash and cash equivalents comprise cash at bank and on hand, demand deposits with banks

and other financial institutions, and short-term, highly liquid investments that are readily convertible
into known amount of cash and which are subject to an insignificant risk of changes in value,
having been within three months of maturity at acquisition. Bank overdrafts that are repayable on
demand and form an integral part of the Association's cash management are also included as

a component of cash and cash equivalents for the purpose of the statement of cash flows.
ReFEHHERGH MR EMEREARE » TN R AT AR 8
MEESEERILAER - WAEMAR=(EFNER - SR17E S (FNEIEES B A g

B & FEYHE —EEEE G -

Revenue Recognition @%L&

FERBUTA

Revenue is recognized when it is probable that tha economic benefits will flow to the Association
and when th revenue can be measured reliably, on the following bases:

BUBREREERAAG > MU SGETFEGT RN - WAEERIB TR
FEUWA B S RN HERE -

(i) Members entrance fee

FEERA

Members' entrance fee is accounted for in the financial year of receipt.

g RBWA U B AR -

(i) Interestincome

FEUA

Interest income is recognized as it accrues using the effective interest method.

R A B E L B SOAMETR -

(i) Other income

HAA

Sundry income is recognized whenever it is received or receivable.

A AR B LA AR DARZ SR U A R TR A E USSP R S HU e A R
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NOTES TO THE FINANCIAL STATEMENTS

R B 1 R M

FOR THE YEAR ENDED 31 DECEMBER 2014

BE_E-NE+-A=+—HIFE

2 Significant Principal Accounting Policies - Continued

ERGEHBER (8D

d Functional and presentation currency

THEERIFRR ¥

ltems included in the accounts of the Association are measured using the currency of the
primary economic environment in which the Association operates (the functional currency).
The financial statements are presented in Hong Kong Dollars ("HKD"), which is the functional

and presentational currency.

A& B BRI B B & PRy ITH B 35 DAk B RS BB e sy £ AR RIS B W B
("THRERW ) ) - ANBEREY (BB OT)") 24 B RAREINIIRE RS RER -

3 Revenue

WA

Revenue recognized during the year are as followings:

REEFEER ZUAL T *

Income UZ A

Ceremonies and activities {L1& 57 L)
Contributions from members & £ {53k

Subscription income A &&

Other revenues Hfitilg A
Sundry income FEIEUL A
Interest income Fi| Sz A

Total revenue
LA

o

2014 2013
HK$ HK$
B OT) BEOT)

210,160 35,350
100,000 -
5,000 1,000
315,160 36,350
46,445 929
31 -
46,476 929
361,636 37,279




HO LAP COLLEGE ALUMNI ASSOCATION
RIBTAE 93

NOTES TO THE FINANCIAL STATEMENTS
MR R

FOR THE YEAR ENDED 31 DECEMBER 2014
BE_F-NE+ZHA=+—HIEHE

4 Expenditure

X

2014 2013

HK$ HK$

AR (TT) AREOT)

Activities expenses 25,054 13,792
Bank charges $:17#& - 100
Ceremonies and activities expenses Hi {8 k2 ;58 L 135,030 -
Donations 5z 10,000 10,000
Postage #[EL 2,346 1,544
Printing and stationery 3¢ 5 K E[1ff & 472 2,000
Scholarship 3% 4 33,000 33,000
Sundries ¥IE 1,946 806

Telecommunication iHEHE H 1,520 3,000

5 Cash and cash equivalents

RERREFEY

Cash and cash equivalents consist of cash on hand and balances with banks. Cash and cash
equivalents comprise the following statement of financial position amounts:

B KR FEYEEIRTER R FERE - RS SEYE L TH BRI R -

2014 2013
HK$ HK$
AROT) BT
Cash at bank
HRITER R IR S
- 294-177100-669 223,248 6,752
- 294-177100-001 32,542 42,854
- 294-177100-668 108,995 6,752
- 294-4-188750 166,900 325,389
531,685 381,747
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NOTES TO THE FINANCIAL STATEMENTS
MRS R

FOR THE YEAR ENDED 31 DECEMBER 2014
g@E_T-NF+_A=+—HILFE

6 Fund management

EeEH

Fund comprises of general funds, comprehensive income for the year stated on balance sheet.
The Association's objective when managing funnd is to safeguard its ability to continue as a
going concern.

ESEENRT BRI RSB S, SRR  AEEEAEETANEEEER
PriE I RHE SR RYAE 1 RORAUE S5 B AR & -

The Association manages capital by regularly monitoring its current and expected liquidity
requirements rather than using debt/equity ratio analyses.

G e B 2 R AR S TR M TR WA B A AL AT -

The Association is not subject to externally imposed capital requirements.

REESZHFIMREGRHE ALK

A s B B

Exposure to credit risk, liquidity risk, interest rate risk and currency risk arises in the normal course of
Association's business. These risks are limited by the Association's financial management policies and
practices described below.

AEGEIEEFFAETHEES, REES. FIEMINEER - Ag2BE8 N EEEBeR
AIEIRERME - S SEbR AR -

Credit Risk
EREEl

The Assaciation's principal financial assets is bank deposits. The credit risk on the liquid funds
is limited because of the deep involvement of the management in overseeing the recovery

of the assets.

AENEERREEREEELBERPAYIREERTER - THEAGELRRZEE
JERR AR - @%AﬁﬁhﬁﬁﬁﬁﬁT%@%ﬁ%%%ﬂ@%ﬁ@%°

Liquidity Risk
METE AR

The Association's policy is to regularly monitor its liquidity to ensure that it maintains sufficient reserves
of cash and readily realizable assets to meet its liquidity requirements in the short and long terms.

AENBREECHEZRBECTR - HERER R EEE - TEN R E RS
MBNEERK -

10
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NOTES TO THE FINANCIAL STATEMENTS
RAES IR AR

FOR THE YEAR ENDED 31 DECEMBER 2014
BE_ZT-NE+"A=+—HLEE

7 Financial risk management - Continued

MERRERE (#)

Interest Rate Risk

eI

The Association has no significant interest-bearing assets and liabilities. Cash at bank earns interest
at rates based on bank's deposit rates.

AGEAEAN S EEMEAME - TR AT SR8 B SRTE R SR BRI LB -

Currency Risk

BN Rl

The Association has no significant exposure to foreign currency risk as substantially all of the
Association's transactions are denominated in Hong Kong dollars.

ARSI A G LUERSE » Wit - AGWAZURIE T REGIME R -

8 Approval of financial statements
W B etz AR

The financial statements were approval and authorized for issue by the Executive committee on

B BRRER B% S Gz aA R -

1"



